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Ideideh, May 30" 2016

To the Charter Members of s ARAB FOUNDATION for Freedoms & Equalitys
AUDITOR'S REPORT

We have examined the accompanying balance sheet of “ARAB FOUNDATION for Freedoms &
Equality” as of the year ended December 31%, 2015 and the income statement for the year then
ended. These financial statements are the responsibility of the company's management. Our

role is to express an opinion on these financial statements based on aur examination.

Cur examination was made in accordance with generally accepted auditing standards and
trading firm's regulations in Lebanon and, accardingly such tests of the accounting records and

such other auditing procedures as we considered necessary.

In our opinion, the afore mentioned statement, which are drawn up according to the
prescribed form for commercial firms in Lebanon, present a fair view of the financial position of
"ARABR FOUNDATION for Freedoms & Equality” as at December 31%, 2015 and the result of its

operations for the year then ended.

Chadi HACHEM
Certified Public A¢
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ARAB FOUNDATION for Freedoms & Equality
Balance Sheet

ARAB FOUNDATION for Freedoms & Eguality
income statemeant

As At 31 December 2015 As At 31 December 2015
ASSETS LsD DESIGMNATION UsD
Current Assets Dizn n
Cash and Banks eLists 1= 167,954 viIlY 34,455
Loan To Personnel 5,400 MEMUF 11,308
Ford Foundation 93,083
Total Current Assets 173,354 Freedom House 62,335
Stichting Rutgers WPF 1,448
Other Assets Ancnymous-Donatlon 100,008
Deposits Refund 106 Mepi Lebmash 50,000
SCP 2,114
Total Other Assets 105 Global Fomm 13,780
RAMD 27,374
Fixed Assets Federal Reserve Bank of NY 127,658
Office Equipment 4,138 HINGS 75,337
Computer Equipment 21,237 HEIMRICH BOLL 6,025
Furnitures & Fixtures 4,617 ARCLS Foundation 45,958
WAR PEACE 3,085
Total Fixed Assets 29,992
Less: Accumulated Depreciations {14,758] Total Donation 62,704
Met Fixed Assets 15,234
TOTAL ASSETS 18,694 Direct Cost OFf Project 4E%, 176
EQUITY AND LIABILITIES Dperating Charges
General Dperating Expenses «Listh 2» 9E.047
ahilitie Taxes & Other Payments 3649
Taxes & Duties 92 Fixed Assets Depreclation 4,155
Other Accounts Payable 17,520
Total Current Liabilities 18,012 Total Operating Charges 102,571
Equity MNon Operating Charges
Reported Met Flow 102,454 Bank Interests 521
Period Result B8, 188 Megative Exchange Difference 6,303
Total Equity 170,682 Total Mon Operating Charges 6,829
TOTAL EQULITY & LIABILITIES 1BB. 694 MET RESULT - Profit 6B, 188
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ARAB FOUMNDATION for Freedoms & Equality

BALANCE SHEET AS AT DECEMBER 31", 2015

MNAME LIST #
CASHE& BANKS 1
GEMERAL OPERATING EXPEMNSES i
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ARAB FOUMNDATION for Freedoms & Equality

Caszh and Banks

LISTH#1

MAME usnD
CREDIT LIBAMALS SAL 001 fUSD 51,157
CREDIT LIBAMAIS SAL 004/USD 103,635
CASH 13,158

TOTAL AS AT 31/12/2015

167,954
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ARAB FOUMNDATION for Freedoms & Equality

GEMERAL OPERATIMNG EXPEMSES

LISTH 2

NAME usD

POSTE 1,503
PHOME 1,445
INTERNET 4449
TRANSPORTATION/OVER HEAD 24,669
MONEY GRAM 3,426
MAINTENANCERREPAIRS 6,082
ELECTRECITY 119
BUILDING FEES 3,343
RENT 10,000
FOOD & BEVERAGE 1,982
TRAVEL 18,944
AUDIT FEES 2,048
NOTARY FEES 10
FACIBILITY STUDY 2,750
INSURANCE PREMILIP 6,471
OFFICE SUPPLIES 8,466
CLEANING 1,720
GEMERATOR 1,608
FORMALITY FEES 9

TOTAL AS AT 31/12/2015 98,047




